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Technical Picks 

Rationale for Recommendation. 

Indo Count Industries is consolidating near the ₹400 level 

after a strong upward move while continuing to trade above 

its key moving averages, indicating the broader trend remains 

positive. The stock is witnessing healthy profit booking rather 

than a trend reversal, with buyers defending the 20 EMA 

support. A sustained move above ₹418-420 could trigger fresh 

momentum towards ₹456, while ₹400 should act as the key 

stop-loss on a daily closing basis. 

 

                           Indo Count Industries Limited 
 

Reco Price ₹418 
Call Buy  
Target Price  ₹456 

Stop Loss ₹400  
Time Frame   
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